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Profit Corporation Act, as amended, A1iicle 1396-1.01, et seq., Vernon's Ann. Civ. St., as 

amended. 

( d) The Corporation is a corporation having the purposes and powers permitted by the
Act pursuant to the authority granted in Article 111, Section 52-a of the Texas Constitution, but 
the Corporation does not have and shall not exercise the powers of sovereignty of the City, 
including the power to tax ( except for the power to receive and use the sales and use taxes 
specified in Section 4B of the Act) and the police power, except that the Corporation shall have 
and may exercise the power of eminent domain when the exercise thereof is approved by the 
City Council. However, for the purposes of the Texas Tort Claims Act (Subchapter A, Chapter 
101 Texas Civil Practice and Remedies Code), the Corporation is a governmental unit and its 
actions are governmental functions. 

(a) No bonds, notes, or other debt instruments or other obligations, contracts, or
agreements of the Corporation are or shall ever be deemed to be or constituted the contracts, 
agreements, bonds, notes, or other debt instruments or other obligations, or the lending of credit, 
or grant of the public money or things of value, of, belonging to, or by the State of Texas, the 
City, or any other political corporation, subdivision or agency of the State of Texas, or a pledge 
of the faith and credit of any of them. Any and all of such contracts, agreements, bonds, notes, 
and other debt instruments and other obligations, contracts and agreements shall be payable 
solely and exclusively from the revenues and funds received by the Corporation from the sources 
authorized by Section 4B of the Act and from such other sources as may be otherwise lawfully 
available and belonging to the Corporation from time to time. 

ARTICLE FIVE 

The Corporation has no members and is a non-stock corporation. 

ARTICLE SIX 

These Articles of Incorporation may be amended in either one of the methods prescribed 
in this Article. 

(a) Pursuant to the powers of the City contained in Section 17(b) of the Act, the City
Council, by resolution, may amend these Articles of Incorporation by filing amendments with 
the Secretary of State as provided by the Act. 

(b) The board of directors of the Corporation may file a written application with the
City Council requesting approval of proposed amendments to these Articles of Incorporation, 
specifying in such application the proposed amendments. If the City Council, by appropriate 
resolution, finds and determines that it is advisable that the proposed amendments be made, 
authorizes the same to be made, and approves the form of the proposed amendments, the board 
of directors of the Corporation may proceed to amend these Articles of Incorporation in the 
manner provided by the Act. 

( c) The board of directors of the Corporation shall not have any power to amend these
Articles of Incorporation except in accordance with the procedures established in paragraph (b) 
of this Article. 
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